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m Nowadays, modern investors are well informed by Hedge
Funds managers who are not getting tired promoting the merit
of investing in hedge funds. These advisers draw elaborated
graphs showing the benefits of hedge funds to an active
managed portfolio. Investors have to believe in the advantages
of shifting a significant part of their portfolio to hedge funds. In
terms of the classical risk and return measures the advisers are
right, high returns, low volatility and above all low correlations
to the other asset classes in the portfolio. But as we know only
the half is true. The misleading picture of volatility if measured
with the classical portfolio instruments and the correlation
effects is not solved in this paper. The research interest in this
short paper is the distorted picture of returns given by the
Hedge Funds Indices because of...
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It is fantastic and great. It is writter in easy words and phrases instead of confusing. | am just delighted to explain how
this is actually the best book i have got read through during my individual life and might be he finest publication for
ever.

-- Prof. Murl Shanahan DDS

It in a single of my favorite pdf. Yes, it is engage in, still an amazing and interesting literature. It is extremely difficult to
leave it before concluding, once you begin to read the book.
-- Dr. Keeley Windler
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